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Ontario) by 


Particulars of incorporation (e.g., Incorporated under Part IV of the Corporations Act, 1953 
(Ontario) by Letters Patent dated May Ist, 1957), 


FILING STATEMENT 


(To be filed with respect to any material change in a company’s affairs, including among other things, 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED IN THIS FILING STATEMENT, WHICH ISA 


REPRODUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS ISSUED FOR INFORMATION PURPOSES ONLY. 


1, Brief statement of the material 
change in the affairs of the company 
in respect of which this statement is 
filed. 


2. Head office address and any other 
office address. 


3. Names, addresses and chief occupa- 
tions for the past five years of 
present or proposed officers and 
directors. 


4. Share capitalization showing author- 
ized and issued and outstanding 
capital, 


5. Particulars in respect of any bonds, 
debentures notes, mortgages,charges, 
liens or hypothecations outstanding. 


6. Details of any treasury shares or 
other securities now the subject of 
any underwriting, sale or option 
agreement or of any proposed under- 
writing, sale or option agreement. 


7. Names and addresses of persons 
having any interest, direct or in- 
direct in underwritten or optioned 
shares or other securities or as- 
signments, present or proposed, 
and, if any assignment is contem- 
plated, particulars thereof. 


8. Any payments in cash or securities 
of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro~ 
perty acquisition, 


* 9. Brief statement of company’s future 
development plans, in¢luding pro- 
posed expenditure of proceeds of sale 
of treasury shares, if any. 


See Schedule 'A' attached hereto on pages 2 & 3, 


Room 311, 200 Bay Street, Toronto, Ontario 


R.C.C. Henson, 17 Chestnut Park Road, 
Toronto, Ontario, Stockbroker 


President & Director 


Vice-President & - George D. Clarke, 6 Pheasant Lane, 
Director Islington, Executive 
Secretary-Treasurer - George E. Kennedy, 22 Bessborough Dr., 
& Director Toronto, Executive 
Director - H.L. Coons, 77 Baby Point Road, 
Toronto, Engineer 
Director - Evan T, Donaldson, 224 St. George St., 
Toronto, Prospector and Mining Executive 
Director ~ C.L. Hershman, 16 Wellington St. West, 
Toronto, Engineer 
Director - Dr. J.C,.T. Sihler, Simcoe, Ontario, 


Physician 


Authorized - 5,000,000 shares par value $1.00 
Issued and 
Outstanding - 3,315,005 shares par value $1.00 


See Schedule 'A' attached hereto on pages 2 & 3, 


Nil 


Not applicable 


See Schedule 'A' attached hereto on pages 2 & 3, 


The lessors of the Company's Henry Clay Property are continuing 
to ship fluxing ore on a royalty basis and with the proceeds 
from this operation the Company expeats to discharge its First 
and Second Mortgages. 

The Company has provided in its arrangements with the lessors 
that it has the right to raise additional capital to resume 
mining operations on its own account. C.H. Hershman, Consult- 
ing Mining Engineer in a report dated March 21, 1960 estimates 
an ore reserve of 510,000 tons from underground exploration and 
development to about 1000' in depth. For the 17 months period 
to February, 1960 fluxing ore shipped by the lessors to the El 
Paso smelter totalled 38,976.29 tons as follows: 


Recovery 

Gold - 2,359.02 oz. grading 0.06 oz /ton 
Silver - 133.875 oz. " 4.00 o2/ton 
Copper 1,324,439.0 1b n 1.70%/ton 


Total ore hoisted 52,218.5 tons 


SCHEDULE ‘At 


Under the lease and option to purchase held by the 
Company on 20 mining claims in the Virginia Mining District, 
County of Hidalgo, New Mexico, U.S.A., known as the Henry Clay 
and Atwood Mine, the Company was required to pay on or before 
December 31, 1959, the following amounts to complete the 
purchase thereof: 


(a) the sum of $68,531.83 (U.S.) to John L. Augustine of 
7 Lordsburg, New Mexico; and 


(b) the sum of $67,575.80 (U.S.) to Atwood Mine Incorporated, 
a New Mexico Corporation. 


To effect payment of the amount due in (a) above, the Company 
has issued a promissory note in the amount of $70,000.00 
covering an advance of $70,000.00 made to the Company, which 
promissory note is secured by a first realty mortgafe on the 
property acquired by the Company, and is repayable in monthly 
or quarterly instalments with interest at 6% per annum at the 
rate of 75% of the Company's net income with the full amount 
due and payable on December 28, 1962. The said advance of 
$70,000.00 to the Company was made by Murray Mining Corporation 
Limited, Room 309, 209 Bay Street, Toronto, Ontario, on its 
own behalf to the extent of $50,000.00 and on behalf of 
Superior Fuels and Supplies Limited, 185 Bay Street, Toronto, 
Ontario, to the extent of $20,000.00. The aforementioned 
companies are to receive a bonus of 200,000 shares of the 
Company's stock for such advance of 70,000.00 in the propor- 
tion that funds advanced by each bears to $70,000.00. 


To effect payment of the amount due in (b) above, $21,237.85 
(U.S.) was credited against the purchase price by the Company 
agreeing to assume a royalty of this amount payable under the 
Defence Minerals Exploration Administration Act of the U.S.A., 
(hereinafter called the D.M.E.A. Royalty) which is payable at 
the rate of 14% of the net smelter returns on ore produced 

from certain sections of the mine on or before June 1962, and 
the remaining sum of $46,337.95 was paid to Atwood Mine Incor- 
porated by the assignment of smelter settlement obligations due 
to the Company to the extent of $11,337.95 (U.S.) and by the 
issuance of a promissory note in the amount of $35,000.00 (U.S.) 
secured by a second realty mortgage on the Company's property 
which is repayable with interest at 6% per annum at the rate of 
$5,000.00 on account of principal in seven semi-annual instal- 
ments on June 28 and December28, 1960, 1961 and 1962 with the 
final payment on June 28, 1963. 


To date. the Company has paid $11,140.86 on principal 
and $1,284.84 in+interest on account of the $70,000.00 (Canadian) 
promissory note and will be making the first payment of $5,000.00 
on account of the $35,000.00 (U.S.) promissory note together 

with accrued interest on June 28, 1960. 


There are no payments in cash or securities being 
made or to.be made to a promoter or finder in connection with 
the acquisition of the above referred to mining property and 
the Company knows of no person or Company who will receive a 
greater than a 5% interest in the consideration being paid to 
John L, Augustine of Silver City, New Mexico and Atwood Mine 
Incorporated, a New Mexico Corporation. No officer or director 
of the Company is an officer, director or shareholder of Atwood 
Mine Incorporated, and while the Company believes that the 
principal stockholders of this corporation are Ira L. Moseley 
of Silver City, New Mexico, and Earl Strong of Lordsburg, New 


Mexico, such definite information is not within the knowledge 
of the Company. 


(Continued) 


The Company has entered an Agreement with Brannan and Fuller, 
Mining Contractors of Silver City, New Mexico, the lessors 

of an adjoining property known as the "85 Mine", pursuant to 
which the contractors will carry out mining operations at 

the Henry Clay and Atwood property at the rate of 200 tons 

per day and will pay to thé Company a royalty of $1.00 per 

ton on all ore mined underground from the Henry Clay and 

Atwood Mine and the "85 Mine", until $100,000.00 in royalties 
have been paid to the Company, together with a further royalty 
of 10% of the net smelter or mill returns on all ores produced 
from the Henry Clay and Atwood Mine. The contractors will 
also pay any D.M.E.A. Royalty on any ore extracted by them 
subject to this royalty, which royalty payment will be credited 
against the 10% royalty on net smelter or mill returns. This 
Agreement will be subject to termination by the Company at any 
time on 90 days written notice, subject to theCompany's obliga- 
tion to pay the contractors for any ore developed by the con-« 
tractors and not mined by the termination date. 


The Company has agreed to issue to Charles L, Hershman, a 
Director of the Company, subject to the approval of the Toronto 
Stock Exchange, 36,667 fully paid and non-assessable shares of 
its capital stock at the rate of 15 cents per share in full 
satisfaction of an account payable by the Company for consulting 
engineering services performed by Mr. Hershman on behalf of the 
Company. 


SCHEDULE 'B! 


S.J. Brooks & Co., 
185 Bay Street, 
Toronto, Ontario 503,450 shares 


K.J. Donaldson in Trust 
15 Linden Street 
Toronto 5, Ontario 50,000 shares 


R.C.C. Henson, 
185 Bay Street, 
Toronto 1, Ontario 51,638 shares 


Mogul Mining Corporation Limited, 
25 Adelaide Street W., 
Toronto 1, Ontario 50,000 shares 


The shares registered in the name of S.J. Brooks & Co. are 

beneficially owned by George D. Clarke and B.J. McKinnon in 
Trust as stated in item 15 hereof. The shares registered 

in the names of R.C.C. Henson and Mogul Mining Corporation 

Limited are beneficially owned. 


SCHEDULE !C*t 
Name and Address Number of Shares 


S.J. Brooks & Co., 

185 Bay Street, 

Toronto 1, Ontario 1,033,400 (503,450 
escrowed 


Draper Dobie & Co. Ltd., 
25 Adelaide St. W., 
Toronto 1, Ontario 547, 800 


Doherty Roadhouse & Co, 
335 Bay Street 
Toronto 1, Ontario 98 , 800 


Matthias H. Scheidler 
Hartford City, Indianna 60,000 


R.C.C. Henson, 


185 Bay Street 
me deees 1, Ontario 51,638 (all escrowed) 


has no knowledge of the beneficial ownership of the 
aegis cai listed shove Stier than with respect to the 503,450: 
escrowed shares registered in the name of S.J. Brooks & Co, which 
it understands are beneficially owned by George D. Clarke as to 
467,000 shares and B.J. McKinnon in Trust as to 36,450 shares, 
and the 51,638 shares registered in the name of R.C.C. Henson 
which are beneficially owned by him. 
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WERNER LAKE (ICKEL ides LIM@rup 


INTERIM SCHEDULE OF EXPLORATTON, DEVELOPIUNT AND ADMINISTRATIVE EXPENSES 


FOR FIVE MONTHS ENDED MAY 31, 1960 


Totals to 


January 1, 1960 


Exploration, Development and Administrative - New Mexico 


Labour, material and sundry expense 

Share of Canalian expenses 
Exploration and development 
Adninistrative 


less: Net revenue from sale of ore 
Sale of sundry supplies 
Net income from royalties 


Exploration and Development - Canadian 
Diamond drilling 
Assays 
Engineerins and supervision 
Lingineering expense 
Prospecting 
Freight and transportation 
Licenses and fees 
Geological surveys 
Miscellaneous , 
Unemployment insurance 
Management fees 


Less: Transferred to New hexico development 


Administrative - Canadian 
Office - accounting, supplies, printing, etc. 
Telephone and telegraph 
Legal and audit 
Insurance 
Travel 
Advertising 
Meetings and reports 
Transfer agents fees and expenses etc. 


Less: Transferred to New Mexico development 


Less: Interest Income 


Total 


WERNER LAE NICKEL MINES LIniep 


% 339,006.57 
15,033.49 


—~ 27,897.98 
381,938 .0h 


4y 017.96 


i) 316,731.12 


sb 21,847.52 
637.53 
75,276.64 
5,100.90 
7,825 629 
3,817.95 
633.39 
6,697 2h 
68.53 
20.75 
3,250.00 


% 57,174.84 
1) 1933 49 
42,141.35 


$ 10,398,5' 
812.27 
7,688.52 
188.6), 

5 7OK9 21 
5,598.16 
55295 19 
4? 13.52 
39,274.08 
___ 27,897.98 
} 11,376.10 


» 370,248.57 
3,692.92 
> 366,555.85 


Expenditures 
ee 7 60). I 


§ 13,157.92 
* 13,157.92 


(13,157.92) 


i 80.44 
ip 80. 
g BO. bh - 
Ww 148.32 
200.00 
185.17 
462 3h 
> 995 .83 
i 995.83 
(12,081.65) 
$(12, 081.65) 


INTERIM STATHMENT Ol NEY INCOME FROM ROYALTIES 


FOR FIVE MONTHS ENDED WAY 31, 1960 


Incone 


Royalty - H. Clay 


Less: Depletion credited to property investment 


Tram fee 


Expenses and Materials 


Insurance 

Taxes 

Rental 

Office 

Legal and accounting 
Travel 

Interest on mortgage loans 
Discount on mortgage loan 


Add: Adjustment for foreign exchange 


) 1h, h25.75 
3,606.43: 


$ 23 Oh 
600.00 
323.70 
36.31 
2,032.61 
1,646.74, 
2,613.17 
2,778.00 


Net Profit for Five Months transferred to exploration, development 
and administrative expense 


. 


Note: 


WERNER LAKE NICKEL MINES LIMITED 


No provision has been made for 
depreciation or income taxes, 


SUITE 911 - 200 BAY STAEET 
TORONTO 1, ONTARIO 


EMpire 6-2222 


Executive Offices: 


June 29, 1960, 


Since this statement we have received 
the rezyular Royalty payments and have paid on the First 
Mortgage approximately $4550.00 and made a payment on the 
Second Mortgage of $5000.00 principal and approximately 


$1000.00 interest, 


Yours very truly, 


WEANER LAKE NICKEL MINES LIMITED 


RCCH/mb 
Encl, 


President 


DOA Med ar 
R. C. C. Henson 


Dae 


ae 


Totals to 
May 31, 1960 


I 339,006.57 


15,033.49 
—— 27,897.98 
381,938.04 
% 17,670.26 

4,017.96 
___ 56,676.62 


$  78,36),.64 


303,573.20 


$ 21,847.52 


637.53 
7,276.6 
5,100.00 
7,825.29 
3,817.95 

713 .83 
6,697.24 

* 68.53 
20.75 
3,250.00 
57,255.28 


15,033 49 
® 42,221.79 


p 610,546.89 
812.27 
7,888.52 
188.64 
5,049.21 
5,598.16 

5 4480.36 

hy 6 75.86 

$ 40,269.91 
21,897.98 
2 123371.93 
$ 358,166.92 
gorge BROW 2 


$ 354,474.20 


$ 10,819.32 
es ee) Fp 


$ 23,054.07 


10,053.57 
4) 13,000.50 


: 157.42 


13,157.92 


10. Brief statement of company’s chief 
development work during past year. '| Werner Lake's Henry Clay property was operated by 
lessors on a royalty basis. The fluxing ore was 
shipped to the smelters at El Paso, Texas. 


11, Names and addresses of vendors of 
any property or other assets intended 
to be purchased by the company 
showing the consideration to be paid. 


See Schedule 'A' attached hereto on pages 2 & 3. 


12. Names and addresses of persons who 
have received or will receive a 
greater than 5% interest in the shares : 
or other consideration to be received See Schedule 'A' attached hereto on pages 2 & 3. 
by the vendor. If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 
than 5% interest in the vendor company. 


13. Number of shares held in escrow or 810, 000 shares are held in escrow subject to release 
in pool and a brief statement of the with the consent of the Ontario Securities Commission 
terms of escrow or the pooling agree- and the Board of Directors of the Company 
ment. 


14. Names and addresses of owners of 
more than a 5% interest in escrowed 
shares and their shareholdings 
(If shares are registered in the names See Schedule 'B' attached hereto on page 3. 
of nominees or in street names, give 
names of beneficial owners, if pos- 
sible.) 


15. Names, addresses and shareholdings 
of five largest registered shareholders 
and if shareholdings are pooled or 
escrowed, so stating. If shares are See Schedule 'C' attached hereto on page 3. 
registered in names of nominees or in 
street names, give names of benefi- 
cial owners, if possible, and if 
names are not those of beneficial 
owners, so state. 


16. Names, and addresses of persons The present directors of the Company by acting in 
whose shareholdings are large concert and through solicitation of proxies may be 
enough to materially affect control able to materially affect control of the Company. 


of the company. 


17. If assets include investments in the 
shares or other securities of other 
companies, give an itemized state- Nil 
ment thereof showing cost or book 
"value and present market value. 


18. Brief statement of any lawsuits pend- 
ing or in process against company or 


its properties, Nil 


19. Statement of any other material facts 


Reference is made to the Listing Statement No. 1920 
filed by the Company with the Toronto Stock Exchange 
for further information with respect to the Company.. 


and if none, so state. 


pATED___June 15, 1960 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in ltem 1 above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) 


WERNER LAly TCKEL MINES LIMITED Be 
AN / 4 CORP pe 
"R.C.C, Henson" Hi Ade UVTI) 


SEAL 


"G.D, Clarke" 
CERTIFICATE OF UNDERWRITERJOR O 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above in respect of the company’s affairs. Conceming matters which are not within 
my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 


(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 
body.) 


